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UNITED WAY OF DENTON COUNTY. INC. 

NOTES TO THE FINANCIAL STATEMENTS 
MARCH 31, 2020 

NOTE 15 - Financial Instruments 

Accounts receivable - The amounts reported in the accompanying statements of financial position 
as accounts receivable approximate fair value because of the short maturities of those 
instruments. 

Receivables from promises to give - The amounts reported in the accompanying statements of 
financial position as receivables from promises to give approximate fair value because of the short 
maturities of those instruments. 

Accounts payable and other amounts payable - The carrying amounts reported in the 
accompanying statements of the financial position for accounts payable and other amounts 
payable approximate fair value. 

The carrying amounts and fair value of the United Way's financial instruments at March 31, 2020 
are as follows: 

Financial Assets: 
Cash and cash equivalents 
Operating Investments 
Promises to give, net 
Other 

Financial liabilities: 
Accounts payable and other amounts payable 
Long-term mortgage payable 

NOTE 16 -Subsequent Events 

$ 

Carrying 
Amount 

916,923 
76,728 

995,992 
88,214 

367,052 
2,699,864 

Fair 
Value 

$ 916,923 
76,728 

995,992 
88,214 

367,052 
2,699,864 

Management has evaluated the impact of all subsequent events on the Organization through July 
1,2020, the date of financial statements issuance. 
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